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Resumo: Este trabalho analisou o desempenho de todos os setores que contribuiram para o resultado do saldo da balanga co-
mercial no periodo de 2000 a 2007. As exportagdes brasileiras apresentaram crescimento médio anual de 8,33% no periodo de
depreciagdo cambial (2000 a 2003), e continuaram crescendo em média 16,75% a.a. no periodo de apreciagdo cambial — des-
favoravel as exportacdes (2004 a 2007), inclusive com melhoria de alguns setores que exportaram a taxas médias decrescentes
entre 2000 e 2003. As importagdes se mostraram mais sensiveis aos impactos causados pela politica cambial, evidenciando um
comportamento conforme antecipa a teoria econdmica. O pais que importava a taxas decrescentes entre 2000 e 2003 (-5,8% a.a.)
aumentou, em média, 24,26% a.a. sua demanda por bens importados, favorecido pela valorizagdo da moeda interna. Com rela-
¢do ao resultado da balanga comercial, em que se consideraram vinte e quatro setores, quinze setores contribuiram com superavit
de aproximadamente 341,81 bilhdes de ddlares, enquanto nove setores tiveram déficit de 145,99 bilhdes de ddlares. O principal
fator responsavel pelo crescimento das exportagdes, em periodo de apreciagao cambial, foi crescimento da demanda mundial.
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Effects of the exchange politics on to trade balance
brazilian in the period from 2000 to 2007

Abstract: This study investigated the performance of the sectors that contributed in order to the positive result of the trade
balance in the period 2000-2007. The brazilian exports had average growth of approximately 8.3% for year in the period 2000-
2003 (period of the high exchange depreciation), while growth approximately 16.7% in the period 2004-2007 (period of the high
exchange appreciation). In this period, there was also a considerable improvement of sectors that didn’t have good performance
in the last years. The imports of the goods and services showed as more sensitive to the effects of the variations in the exchange
rate. In spite of had negative annual average rates growth in the period 2000-2003 (-5.8%), the imports increasing approximately
24.3% in the period characterized for exchange depreciation. Of the twenty-four sectors more important, fifteen are responsible
for 341.8 billion dollars, while the others had deficit of approximately 146 billion dollars. The high growth in the world demand
to goods and services is the main cause of the brazilian exports same with high appreciation exchange.
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